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The  margin  of  refined  lard  over  vegetable  cooking  fats 
averaged  2  cents  per  pound  during  the  i  935.  gale n da r  year  - 

WHEN  LARD  SUPPLIES  WERE  UNUSUALLY  LOW.   ThC  PRICES  WERf 
PRACTICALLY  TOGETHER  IN  1936  AND  1937.   BuT  DURING  THE 
FIRST  THREE  QUARTERS  OF  1938,  PRICES  OF  VEGETABLE  COOKING 
FATS  HAVE  AVERAGED  MORE  THAN  A  HALF  CENT  HIGHER  THAN  PRICES 
OF  REFINED  LARD  AT  CHICAGO.    LaRO  PRICES  IN  SEPTEMBER  1938 
WERE  THE  LOWEST  FOR  ANY  MONTH  IN  4  YEARS. 
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Tatle  1. -Price  per  poimd  of  specified  fats  and  oils,  A-Ugus-t^-September,  1937-3^ 


1937 

19 

38 

Fat  or  oil 

Aug.    • 

• 

Sept. 

Aug.    ■ 

Sept. 

Cents 

Cents 

Cents 

Cents 

Domestic  prices- 

Bitter,  92  score,  N.  Y. 

32.77 

3U.9S 

.   26.25 

26.25 

Oleoma-rgarine,  domestic  vegetable, Chicago 

15.50 

15.20 

16. Uo 

16.00 

Lard,  prime  steam,  Chicago 

11.26 

10.97 

g.06n 

7.82n 

Lard  refined,  Chicago 

13.00 

13.05 

:   S.97 

8.91 

Lard  compound,  Chicai;<-i 

12.25 

11.05 

:  10.55 

10.25 

Coconut  oil,  edihle,  N.  Y. 

7.06 

6.62 

:   5.25 

5.25 

Cottonseed  oil,  crude,  foh  S.S.  mills 

7.05n 

6.22n 

:   6.91 

6.Ug 

Cottonseed  oil,  prime  summer  yellow, N.  Y. 

g.oo 

7.U0 

:   S.IO 

Soyhean  oil,  refined,  N.Y. 

10.  U2 

10.05 

:   8.37 

7.96 

Peanut  oil,  domestic  refinr.d,  N.Y. 

11.75n 

ll.OOn 

:  10.62 

10.62 

Eape  oil,  refined,  U.Y. 

12.  SS 

12.73 

:  10.33 

10.33 

Oleo  oil,  No.  1,  N.Y. 

12. SS 

13.00 

:   9.62 

9.38 

Oleostearine,  barrels,  N.Y. 

9.60 

S.SS 

:   g.25 

7.8S 

Corn  oil,  refined,  N.Y. 

10. 9U 

10.34 

:  10.3s 

9.Sg 

Olive  oil,  editle,  N.Y. 

32.00n 

32.00n 

!  25.00 

25.00 

Teaseed  oil,  crude,  N.Y. 

.   9.3s 

9.3s 

:   7.95 

7.50 

Coconut  oil,  crade,  Pacific  Coast 

kM 

U.22n 

:   2.97 

2.91 

Tallow,  inedihle,  Chicago 

7.52 

6.59 

:   5.12 

5.15 

G-rease,  house,  N.Y. 

.   7.56 

6.75 

:  h.3k 

U.gg 

Palm  oil,  crude,  H.Y. 

5.31n 

U.Si 

.   3.73 

3.63 

Olive  oil,  foots,  "barrels,  N.Y. 

11.12n 

10.75n 

!    7.66 

7.25 

Palm-kernel  oil,  denatured,  N.Y. 

5.31 

U.Sln 

!    3.78 

3.65n 

Bahassu  oil,  ta.nks,  N.Y. 

1/  S.19 

1/7.59 

6.3Sn 

6.3gn 

Sardine  oil,  tanks,  Pacific  Coast 

5.33 

k.80 

3.95 

3.73 

Linseed  oil,  raw,  Minneapolis 

10.55 

10.  Uo 

7.90 

S.IO 

Tung  oil,  drams,  N.Y. 

2yiu.32 

2/21.25 

lU.OO 

13.12 

Perilla  oil,  drjjns,  IT.Y. 

12.12 

13.62n 

10.72 

10.19 

Soyhean  oil,  crade,  foh  mills 

6.47 

6.22 

5.67 

5.20 

Menhaden  oil,  crude,  foh  Baltimore 

5.33n 

U.92n' 

k.oo 

U.OO 

Foreign  prices-  3./ 

Cotton  oil,  crude,  naked,  Hull 

6.01 

i+.9S 

U.17 

^/3.83 

Copra,  Resecada,  Philippine  Islands 

2.16 

1.S7 

it/1.33 

Palm-kernel  oil,  crude,  Hull 

5.53 

5.OU  ! 

3.66 

^3.5^ 

Whale  oil,  crude  lHo,   i,  Rotterda.m         ; 

U.56 

U.25  . 

3.0U 

U/2.90 

Tallow,  beef,  fair- fine,  London 

5.71 

5.^0  . 

U.23 

U/i+.07 

Linseed  oil,  naked,  Hull 

6.75 

6.69  : 

5. 71+ 

^/U.66 

1/  Futures, 

2j  Quoted  as  "Atlantic  Coast". 

3./  Converted  to  U.S.  cents  per  pound  at  current  monthly  rates  of  exchange. 

]y  Preliminary, 
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THE   FATS   AND   OILS   SI  T..U  A  T  I  0  M 

The  total  ovailatle  supply  of  all  oditle  fats  and  oils,  "both  vege- 
table and  animal,  for  193S-39  will  not  "be  much,  if  any,  smaller  than  last 
years'  laxge  supply,  the  Bureau  of  A.gTi cult-oral  Econonics  reports. 

Domestic  production  of  vegetahle  oils  (excluding  linseed  oil)  will 
he  smaller  in  193^-39  than  last  yep.r.  Present  indications  are  for  production 
of  from  1,300  and  1,U00  million  pounds  of  cottonseed  oil  from  the  current 
crop  of  cottonseed,  compared  with  1,96S  million  pounds  in  1937-38.  A  pro- 
duction of  around  3OO  million  pounds  of  soyhoan  oil  is  expected,  compared 
with  approximately  260  million  pounds  last  yoar.   Some  increases  in  production 
of  corn,  peanut,  and  other  minor  odihle  oils  also  may  occur,  tut  these 
prohable  increases  in  production,  together  with  stocks  of  vegetahlo  oils 
ahout  300  million  pounds  larger  than  last  year,  will  not  he  sufficient  to 
halance  the  large  expected  decrease  in  cottonseed  oil  production.   Supplies 
of  imported  coconut  oil  and  palm  oil  are  plentiful  and  prices  are  low. 

Another  important  element  in  the  supply  picture,  however,  is  the 
prohahle  expansion  in  the  production  of  lard.   For  the  year  beginning 
Octoher  1,  1938,  production  of  federally  inspected  lard  is  expected  to  he 
from  10  to  15  percent  larger  than  in  1937-3S.   Exports  prohahly  rrill  increase 
somewhat.   The  increased  production  will  he  a  reflection  of  the  increase  in 
hog  slaughter  which  in  turn  reflects  the  larger  feed  crops  in  1937  and  I938. 
If  feed  grain  production  continues  nenr  the  193S  level,  the  trend  in  hog  pro- 
duction will  he  upwari  in  the  next  f~w  years,  and  lard  production  doubtless 
will  increase  further. 
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REVIEW  OF  RECENT   DEVELOBIENTS    IN  COMPOUTJDS  MD  VEGETABLE  COCKBTG  FATS 

BACKGRCUTTD   ■-      In  the    14   years    1920-33,    lard   pr eduction  was 
very  high,    averaging  2,318  million  pounds    annually. 
Throughout  this   period  lard   consumption  was  materially 
above   consumption   of     compounds   and  vegetable   cooking  fats 
(see   table   6),    but  with  the   exception   of  the  4  years 
1921-24  exports    of  lard  were   considerably  less  than  the 
domestic   ccnsiunption   of  cooking   fats    ether  than  lard.      The 
total   per   capita   consunipticn   of   lard  and  vegetable   cooking 
fats  does  net   appear  to  vary  greatly  from  year  to  year. 
The   low  lard   production   of    1934-37  was    accompanied   by  a 
shift   in  the   relative   proportions    of  lard  and  vegetable 
shortenings  used.      Of  the  total,    lard   supplied   64,7  percent 
in   1933,    dropped  to  57.4  percent    in   1934,    only  43.8   percent 
in   1935,    and  47.9   percent    in   1936,    and   again  dropped  back 
about    2   points,    46   percent,    in   1937. 

Production  and   consumption    of  ccmrDOunds   and  vege- 
table  cooking   fats    remained  n.t   just    over   one  and   one-half 
billion  pounds    in  the   3   years   1935-37,      Production  for  the 
first    6  months    of   1938   is   at   practically  the    same    level. 

For  the    15   years    1920-34,    exports    of   compounds   and 
vegetable   cooking  fats   frcm  the   United   States  wer>-    negli- 
gible.     Beginning  with   1935  the   United   States   has    "jeen  a 
net    import^Jr    of   compoionds   and   vegetable   cooking   fats,  with 
relatively  unim.portant    amounts    coming   in   from  the   Philippine 
Islands.      Lard  exports   have   been  extremely  lov/  since   1934. 

In   1935  when   lard   supplies  were   at   their    lowest,    the 
margin   of  the  price   of   refined   lard    over  vegetable   cooking 
fats  was   as  wide   as   3   and  4   cents   per  pound   in  some  months 
and   averaged   2    cents   per  pound   for  the   calendar   year.         In 
1936  and    1937   prices    of  the  two  com:nodities  were   practically 
together,  but  during  the    first  three-quarters    of   1938   prices 
of  vegetable    cooking   fats    have   averaged  more  than  half  a 
cent   higher  than  prices    of  refined   lard   at   Chicago,  See 

FOS-11   (jan,1938)    for  a  m.ore   detailed  discussion   of   com- 
pounds  and   vegetable    cooking   fats. 

Price    of   lard   low  and   production  increasing 

The   price    of   It^rd  was    lower   in   September   1958  than   in  any  month  of 
the   preceding  4   years.        Production  in  the   coming   season    is   expected  to  in- 
crease  by  10  to  15   percent   over   last    season,        Furtherm.ore,    this    upward   swing 
probably  will   continue   for  more  than   one    season.        Thus,    even  though  exports 
increase,   the   competiticn  vj-ith  vegetable    cooking  fats   may  be  markedly  greater 
than  it   has   been  in  the  past   3    or  4  years. 
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Sttpplies   of   Yt-.p-j-ts.'blc.   oils  plentifiil 

Supnlifcs   of  m.-itt. rials  usod  in  tlu-  :.aani;f .-icture    of  vcgitaWe   cooking 
fats  are  exp&cted  to  "be  plt.ntiful   during  the.   coining  season  BVt-n  though  the 
total    is   snaller   than  last  vuar.      Cottonse-cd  oil  usn.ally  furnishes   70   to 
S5  pc-rcont   of    the.  fats  us---d.      Soyt)t;an  nnd  peanut   oils  nay  supply  IC  pf.rcent, 
.animal   fats   S   to  12  percent,    and  im-crted   oils   supply   th&  halancfc, 

For   thfo  past  12  jconths,    Octotf.r  1937  -    S-ptijialicr  1932,    thc^  price-  of 
cora-oo-onds  and  vfcgc.ta'blt.   cooking  fats  at   Chicago  has   averaged  10.3   ct:nts  pt-r 
pound  which   is  lower   than   at  any  tirnC'-   sinct-  October  193^. 

ProlDphlt.  r^roduction   of   cottonseed   oil   from   the  193<^   crop   of   seed,   plus 
a  very  large   carrj'-over   of   oil,   will  -orovide  as  much  cottonseed  oil   as   the 
average  amount   consumc-d  in   the   5  y^ars   1932-36,    and  leave   stocks  lower  hut 
not  s.-riously   de-nleted. 

Cottonset-d   oil  prices,   priir.e   surnriu.r  y^.llow  at  New  Yor':,    avcragt^d  8.2 

cents  "oer  pound   in  tht.  6  months  ML>.rch  -  Au^'^ast  1932»  compared  with  7.5   cents 

in  the  months  Augiast  1937"  Pehruar;/  13J>S,    and  prices  in  both   tht.se  periods 
are   lower   than  at   any   time   since  193^. 

A  considc-rahly   increased   soyoean  oil   production  is   in  prospect,    that 
is,   production  will  prohahly  hi.  around  300  million  po-onds   corapart-d  with  an 
aoproximate  production   of  260  million  pounds    this  -nast  year. 

Soyht.an  oil  has   bt.c^n  comp;axativt.ly  low   in  price   for   several   months, 
and  in  September   1932  avesraged  about  1   Ctait  pr-r  ncund  lower   in  prict.   than  in 
September  a  year  i,igo,    and  3   ce.nts  p.-^r  pound  lowor   than  in   Septr.raber  1936. 

Since    the  per  ca^iita  constinption  of  lard  and  vegetable   cooking  fats 
together  cannot  be   c.^rr^t^tt.-d   to  increase  much,    the  low  prici-s    of  lard  ,and 
the   expected  increase  in  production  of  lard  indicate   that   the  production  and 
consumption  of   compounds   and  vegetable   cooking  fats   in  1939  "lay  be   somt-what 
lower   than  it  has  been  in  the  past   3  y^-ars. 
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Tatlf.   2.-   Conroounds   and  vbgt-taolt.   cooking  fats:     Production,    trado,    stocks 
Dt-ctjaber  31,    ^-^  anarf-nt  disa-7-ooarance,   1930-37 


C-al  f^ndar 

[      Factor;.' 

.      Imports; 
.for   con-    • 

Esroorts; 

Ni.t        '■ 

St  ocks 

;k   \arent  dis 

aopt-ar.ance 
Pt^r 

year 

production 

,'    surrotion; 

exports    • 

D..C.    31 

;        Total 

capita 

.1,000  lb. 

li_000  lb.    1 

,00c  lb. 

l.OC'O  lb. 

1,000  lb. 

1,000  lb. 

Lb. 

193c 

1 , 211 , 262 

92 

S,791 

S,699 

26,672 

1,207.566 

9.8 

1931 

1,171,559 

101 

5,99^ 

5,S93 

24,751 

1,167,537 

Q.U 

1932 

9U5,l+Ul 

221 

3,U98 

3,277 

26,265 

9Uo,650 

7.5 

1933 

952,520 

189 

2,602 

2,Ul3 

27,301 

9)19,131 

7.b 

193^ 

i,20U,33i 

2gl 

2,1S1 

1,90c 

27,690 

1,202,CU2 

9.5 

1935         : 

1,5^6,795 

7,9^9 

1,219 

1/  6,730 

39.S90 

1,5^1.325 

12.1 

1936 

i,5S6,7Ul 

6,235 

1,623 

1/   I|,6l2 

UU,932 

1,5S6,312 

12.4 

1937 

•  1,59^,929 

1,909 

1,723 

1/      1S6 

1+6,031 

1,59^,016 

12.3 

193s  2/ 

Jan.- 

J'CLP.i) 

755,909 

1.053 

S21 

1./       232 

kk,63l 

757, '^75 

1^/  ITr.t  iin--orts,   principally  from  Philippin.-.   Isl,-5Jids. 
2/  Preliminary. 

Coinpilt.d  as  follows: 

Production  and  stocks  -  Burt^au  of   the:   Census,   Inim.-Al   .and  Vr.g<.- tabic  Fats   and 

Oils. 
Trade;  figures  -  Forei-gn   Gommt.rct-   and  navigation  of   the.  Unit^.d  States. 
Exports  rvporttid  as  follows:     1930-32,    total   of  two  itr;ms   st.parately 
reportc.d  as    "lard  compo-unds   containing  animal   fats"   ai"-d   "vcgt-.table 
oil  lard  com-oounds";    begirjiing  1933,   imder  vt-gritable  products   as 
"cooking  fats   other   than  lard". 
Imports   re-DOrtt.d  as    ".animal   oils". 
ArDpartnt   disanTDear.anci.  com-nutod  from   table.. 
Per  capita  disappfiarancf.  basf.d   en  July  1  popuLation. 

Tahiti   3.-   Compounds   and  vegetable   cooking  fats:   Production,    by 
quarters,    193!4-3g 


Yt.ar 

Jan.    -  Apr. 

:   May 

-  Junti    : 

J^:ily 

-      Sept. 

:    Oct.    -  ij;.c.  : 

Total 

Mil.    lb. 

nil 

^Tc. 

:-;ii. 

lb. 

Mil.    lb. 

Mil.    lb. 

I93U 

2m 

22s 

371 

361 

1,20U 

1935 

31s 

299 

459 

471 

1,5^7 

1936 

336 

356 

hkj 

hUs 

i,5S7 

1937 

359 

352 

433 

U51 

1,595 

193s 

433 

322 

3ijireau  of    tho    Cnsus,   Animal   and  Vcgs-^tablr    Fats   and  Oils,    annual,    and 
quarterly  re.l toasts. 
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TaMt;  5.-   F'iCtorjr  constonption   of  fats   and   oils,    c-xprfiascd  as  percentage   of 
total    oils   in  conrpotmds   and  vr.gotfable      cooking  fats,   Unitc-d  States,   1931-37 


Ite;m 

•    1931    : 

1932     : 

1933     : 

193^   : 

1935      : 

1936    : 

1937 

Percent 

Pt.rcent 

Pt.rcent 

Perct.nt 

Percent 

Percent 

p.  rcunt 

Vc-.-c.tablo  - 

Cottonseed   oil 

76.9 

S6.1 

S7.7 

87.2 

63.9 

56.9 

72.5 

Soybean   oil 

.9 

•  y 

.1 

.2 

3.^ 

7.1 

5.7 

Peanut  oil 

.5 

•  ^ 

.3 

.7 

5.9 

5.5 

3.6 

Corn  oil 

.5 

.3 

.1 

.2 

.2 

1/ 

.1 

LinsGt.d   oil 

— 

- 

" 

1/ 

- 

.1 

Total   domestic 

7S.S 

27.3 

gS.2 

88.3 

73.  U 

69.5 
10.5 

82.0 

Ptilm   oil 

2.9 

2.3 

2.2 

l.U 

7.6 

7.7 

Coconut   oil 

2.S 

.9 

.7 

.7 

2.8 

2.U 

.8 

Sesamo   oil 

2,8 

.8 

.3 

.u 

2.2 

2.0 

1.8 

Rape   oil 

- 

— 

- 

1/ 

1.0 

1.9 

.3 

Babassu   oil 

!                   — 

— 

— 

- 

.3 

1/ 

Palm-ktirnel    oil 

1/ 

— 

_ 

— 

.1 

1/ 

1^1 

SunfloY/er  oil 

- 

- 

.3 

.1 

.7 

1/ 

- 

Perilla  Gil 

— 

— 

- 

1/ 

- 

~ 

Other  2/ 

1.5 

.1 

— 

.1 

.8 

1.0 

- 

Total  foreign 

10.0 

U.l 

U.o 

2.7 

15.2 

18.1 

10.6 

Animal   and  marinti  - 

Tallovr,    ediblo 

5.S 

^.7 

U.g 

6.0 

7.2 

7.3 

h.2 

Oleostoarine 

2.3 

i.s 

i.g 

i.g 

1.7 

2.3 

1.9 

Lard 

.7 

.6 

.3 

.2 

.1 

.3 

1/ 

OlfiO   oil 

.S 

.1 

1/ 

.1 

1/ 

.1 

1/ 

Marine  Linirac3l   oils 

1.6 

i.U 

.9 

.9 

1.8 

2.5 

1.3 

Total  .animal   and 

marine 

11.2 

g.6 

7.g 

9.0 

11.  U 

12. U 

7.U 

Total   fats   and  oils 

100.0 

100.0 

100.0 

100.0 

100.0 

100.0 

100.0 

!_/  Loss  than   cne-tenth  of   one  -oerctmt. 

2/   Unnsmed  ve.ge-tahle   oils   re-jjorted  as    "other". 


Comimted  from  Bureau  of   the  Census,    Factory   Consumption  of  Animal   and  Vegetable 
Pats   Rjid  Oils,    by   Cl.-,.sst.s   of  Product?, 
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Table  6,-  Apparent    disappearance;   per   capita  of   lard, 
compounds   and  vcjctaLlo   cooking  fats,    and  exports 
of  lard  per   capita,   United  States,   1920-37 


.    Cor.ipo  raids 

Total          ~: 

and 

lard   and 

Lard 

Year      : 

Lard 

vegetable 

vegetable 

exports 

cooking 

cocking 

1/ 

fats 

fats 

Lb. 

Lb. 

Lb, 

Lb, 

1920           : 

12.2 

6.7 

I0.9 

6,0 

1921 

11.1 

7.1 

18.2 

8.3 

1922 

13.5' 

6.8 

20.3 

7.3 

1923 

14.5 

6.6 

21.1 

9.6 

1924 

14.5 

7.1 

21.6 

8.7 

1925 

.      12.5 

9.8 

22.3 

6.3 

1926 

12.4 

9.6 

22.0 

6.3 

1927 

12.3 

9.8 

22.6 

6.1 

1928 

.   13.3 

9.4 

22,7 

6,7 

1929  • 

.      12.9 

9. ,9 

22.8 

7.1 

1930 

12.7 

9.8 

22.5 

':          5.5 

1931 

;     13.5 

9.4 

22.9 

:            4.8 

1932   ■    • 

:      14.3 

7.5 

21.8 

:           4.6 

1933 

13.9 

7.6 

21.5 

4.9 

1934          : 

12.9 

9.5 

22.4 

:           3.6 

1935     . 

:        9.5     ■ 

12.1 

21.6 

:           0.9 

1936 

.      11.2    • 

12.4 

23.6 

:           1.1 

1937     2/ 

10.5 

12.3 

22.3 

1.3 

1/     Net   exports   and  shipnonts  to   no n- contiguous   territory, 
2/     Preliuinary. 

Apparent    disappearance   is   conputcd  fror.  production   plus 
or  minus  not   trade    and  corrected  for  changes  in   stocks  ' 
where   available.     Per  capita  based  on   July  1   population. 


It   £;hould  be   noted  that   these   data  are  only  approxi- 
nations.      The   available   statistical   information,    especially 
on   animal   fats,   is   incomplete.      Total   slaughter   of  meat 
animals    in   federodly  inspected  establishments  represents 
actual   count,  but   data  for   other   slaughter  are  estir.atos  by 
the  Bureau  of   Agricultural   Econor:ics. 
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Table  ?•-  Price  per  pound   of   lard,   conpounds,    and  vegetable  cooking 
fats,    and   cottonseed  oil,    specified   narkets,  bynonths,    1933-3S 


Lard,   Chicago 

Conpounds ' 
and  vege- 
table 

Margin, 

refined 

lard  ovor 

Cottonseed  oil 

Margin 
"voPT'i.  nb  1  0 

Year 

Prine 
sunner 
yellow, 
New     York 

cooking 

and 
no  nth 

Refined 

Prir.ic 
stcan 

cooking 

fats , 
Chicago 

vegetable' 

cooking    ■ 

fats        ; 

White        = 

edible,    : 

'   Chicago    • 

fats   over 

refined 

cottonseed 

"il 

Cents 

Cents      : 

Cents      ; 

Cents      : 

Cents 

Cents      : 

Cents 

153:3 
Jan, 

5.7 

4.2      \ 

5>3      : 

0.4      : 

3.6 

6    5        ': 

-  1.2     . 

Fob, 

5.0 

3.8 

4.7      : 

.3    • 

3*5 

6.:>      : 

-  1.9 

Mar,         : 

5.5 

4.4 

5*3      : 

.2 

3.0 

7.1         : 

-  1.8 

Apr,         : 

6.1 

4.8 

6.2      : 

-   .1 

4.1 

6.7         : 

-     .5 

May 

7.2 

6.3       : 

7.4    ': 

-   .2 

5.0 

7.1        : 

.3 

June 

7.0 

6.2 

7.6   • 

-    .6       : 

5*5 

•      7.2        : 

.4 

July 

7.5 

6.9 

8.1      : 

-   .6 

6.2 

7.7        ! 

.4 

Aug,        : 

6,6 

5.8     . 

3.2    ■ 

-1.6     : 

5.2 

•     7.1         : 

1,1 

Sept, 

:        6,3 

5.7 

7.6    ' 

-1.3      : 

4.6 

■     6.1 

1.5 

Oct, 

6,7 

5>3 

7.5 

-    .6     : 

4.2 

5.6 

:          1.7 

Nov, 

7.0 

5>5 

7.1 

-  .1 

4.5 

■    5.6 

1.5    • 

Dec  . 

:       6.2 

4.8 

7.0    ' 

-  .8 

4.3 

5.4       ! 

1.6 

Av, 

6.4 

5.-5 

6.0 

-  .4     ' 

4.5 

6.6 

.2 

1934 
Jail, 

i       6.3 

5.5     . 

7.0      : 

-  .7     : 

4.7 

5*5 

1.5 

Feb, 

.       7.1 

6.4 

7.1 

:                0 

5.1 

6.6 

.5 

Mar, 

7.9 

6.3 

7.4   ■ 

.5 

5.1 

6.6        : 

.8 

Apr, 

7.5 

5.9 

7.4   ^ 

:             .1 

5.2 

6.8 

.6 

May 

:       7.0 

6.0 

7.4 

:        -    .4 

5.0 

■     6.6 

.8 

June 

:       7.3 

^,6 

7.4 

:        -    .1 

5.3 

'      6.8 

.6 

July 

7.6 

6,9 

-.:     7.4 

.2 

5.9 

6.9 

.5 

Au^, 

:       9.5 

8,4 

:          8.6 

.9 

:           6,8 

7.1 

1.5 

Sept, 

.       11.2 

9.4 

:,         9.6 

1.6 

:          7.5 

7.8       . 

1.8 

Oct, 

10.9 

9.4 

.       10.3 

.6 

:          0.1 

9.6 

.7 

Nov, 

:      11. G 

10.3 

.       11.7 

:             .1 

^      9.2 

10.2 

1.5 

Dec, 

:      12.0 

11.7 

:        11.6 

.4 

10,1 

11.4 

:              .2 

Av, 

8.3 

7.7      : 

8.6 

:              .2 

5.0 

7.7 

:             .9 

1935 

Jan, 

:      13.0 

12.8 

.       13.1 

.7      . 

10.9 

13.4 

-  .3 

Feb, 

14.4 

13.3 

.       13.5 

.9 

:        11.4 

13.0 

.       -  .3 

Mar, 

14.7 

13.1 

13.5 

:           1.2 

:         10.0 

13.4 

:             .1 

Apr. 

14.7 

12. G 

13.4 

:          1.3 

:         10,3 

13.0 

:            .4 

May 

:      14.6 

13.2 

13.2 

:          1.4 

:         10,5 

12.2 

:           1.0 

June 

July 

Aug, 

Sept, 

Oct, 

:      15.2 
:      15.6 
16.3 
:      17.0 
.      16,0 

13.6 

16.2 

15.8 

i4.i^ 

:         13.2 
:         12.6 
:        12.8 
:        13.2 
:         13.0 

:           2.0      , 

3.0 
4.0 

:           3.8 
:           3.0 

10,1 

9.6 

:           9.9 

10,2 
:        10.4 

11.0 
11,1 

11.3 

11.1 
11.5 

1.4 

1.5 
2.1 

1.5 

Nov, 
Dec, 

14.4 
13.6 

13.4 
12.2 

:         13.0 
:         13.0 

1.4 
.6 

:        10,3 
:         10.7 

11.3 
11.3 

:           1.7 
:          1.7 

Av, 

J      15.1 

13.8 

•         13.1 

;           2.0 

]        10.4 

12.1 

;          1.0 

Continued  - 
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TaWo  7.- 
and 


■  Prict.  pt:r  poijnd  of   lard,    corapoilnds  -and  vt>gt.talilt.   cooking  fats, 
cottonsCc^d  oil,    s^^ccifiod  markt.ts,    "by  months,    1933- 3^  -   Contd. 


Lard,    Chi 

3ago 

CGrqjounds, 

and  vegc- 

tatle" 

cooking 

fats,        \ 

Chicago 

.,,-.■1 — 1 — 

Margin, * 
refin<r;d' 

lard  ovu; 
vogotatile 

cooking  \ 
fats       I 

CottonsCt 

.d  oil         ; 

Margin 
vtjgc.ta"ble 

Yfcar 
and 
month          ; 

Refint.d 

Prime 
steam 

'  Prir.o 
summer 
yol 1 ow , 

Now  York 

White        ■ 
t.dible,    ■ 
Chicago 

cooking 

fats  over 

refintd 

cottonseed 

oil 

Cents 

Conts 

Ct.nts 

"  Cents 

Cents 

Ct.nts 

Ct.nts 

1936 

Jan. 

12.2 

11.1 

12. U 

-   .2 

10.1 

10.8 

1.6 

Fc;1d. 

12.1 

10. S 

12.2 

-    .1 

9.7 

10. U 

1.8 

Mar,                : 

11.9 

10. S 

11.9 

0 

9.U 

10.  U 

^''? 

Apr. 

11.9 

11.0 

11.8 

.1 

9. '4 

10. U 

l.U 

Mr^r 

11.1 

10. U 

11.2 

-    .1 

S.8 

10.1 

1.1 

June 

11.3 

10.3 

11.2 

.1 

9.1 

10.2 

1.0 

July 

12.1 

11.0 

12.0 

.1 

9.8 

10. U 

1.6 

Aug, 

12.2 

12.1 

.        12.7 

:          .1 

10.1 

10.8 

1.9 

Sept. 

12.5 

11.7 

:        12.8 

.      -   .3 

10.2 

10.  g 

:          2.0 

Oct. 

:          12.1+ 

11.5 

:        12.5 

:     -  .1 

:        9.9 

10.6 

1.9 

Nov. 

12.7 

11.8 

:        12.6 

:          .1 

.      10.0 

10. g 

1.8 

Dec. 

13.6 

13.1 

:        13.2 

:          .U 

11.0 

11. g 

:          l.U 

Av. 

:          12.2 

11.3 

:        12.2 

:            0 

.        9.8 

10.6 

.         1.6 

1937 

Jan. 

ik.O 

13.6 

:       13.7 

:          .3 

11.!+ 

12. U 

1.3 

Fr.t. 

13.3 

12.  U 

:        13.8 

:     -   .5 

:      11.0 

12.3 

:         1.5 

Mar. 

13.2 

12.5 

:        13.7 

:      -   .5 

11.1 

12.1 

1.6 

Apr. 

12.6 

11.6 

:        13.7 

:      -1.1 

10.6 

11.8 

1.9 

May 

12.9 

11.9 

13.2 

:      -   .3 

10.5 

11.2 

2.0 

June 

13.2 

11.9 

:       13.^ 

-   .2 

10.0 

10.9 

2.5 

July 

13.6 

12.2     . 

13.2 

:       ■    .h 

9.2 

10.5 

2.7 

Aug. 

13.0 

11.3 

12.2 

.8 

8.0 

10.2 

2.0 

Sept. 

13.0 

11.0 

11.0 

2.0 

7.^ 

9.8 

1.2 

Oct. 

12.0 

10.0 

10.2 

:        1.8 

7.3 

9.6 

:           .6 

Nov. 

11. u 

9.5 

10. U 

:        1.0 

7.1 

9.6 

.8 

Df.G. 

9.S 

8.3 

10. U 

-   .6 

7.1 

9.^ 

1.0 

Av. 

12.7 

11.3 

.    ■  12. U 

:          -3 

9.2 

10.8 

1.6 

1938, 

Jan. 

10.1 

8.3 

10.2 

-   .1 

7.^ 

9.^    • 

.g 

Feb. 

10.1 

8.6 

10.3 

-   .2 

■  7.9 

9.6 

.7 

Mar. 

10.0 

S.S 

10.2 

-   .2 

8.2 

9.6 

.6 

Apr. 

3,^ 

8.2 

10.3 

-  .9 

8.2 

9.U 

.9 

May 

9.2 

8.1 

10.2 

-l.C 

8.1 

9.^ 

.8 

June 

9.^ 

8.U 

10.2 

-   .8 

8.0 

9.^ 

.8 

July 

9.7 

8,9 

10.3 

-  .6 

8.6 

9.6 

.7 

Aug. 

9.0 

8.1 

10.6 

-1.6 

8.1 

9.U     • 

1.2 

Sept.                ; 

S.9 

7.8 

10.2 

-1.3     . 

9.1 

1.1 
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Ta'ble   9.-  Cottonseed  oil,    crude:      Production,    trade,  'stocks  July  3I. 
and  apparent  disappearance,    1920-37 


Year 
"beginning 
Aus. 

Factory 
production 

!    Imports   ' 

;    1/  ■: 

Ejtportg 

•                     •        Net       ' 
:Reexports:    exports- ; 

stocks  at 
end  of. 
period 

:  Apparent 
:    disap-   . 
:  pearance 

1.000  It. 

1.000  1-b.   1 

.000  l"b. 

1.000  It.  1.000  It.  : 

L.OOO  It. 

1.000  It. 

1920 

!    1,309,123 

S77 

286,376 

39       286,03s 

261+,20S 

1,010,709 

1921 

'        930, U75 

0 

87.U7O 

2/                  87,^70 

183,089 

92l+,12U 

1922 

1,002,922 

U6 

67,325 

67,339 

153,611 

965,061 

1923 

979,617 

3/ 

1+0,697 

1+0,697 

118,891 

973,61+0 

I92U      ■ 

1,1403,781 

U 

55.556 

55.556 

191,^59 

1,275,657 

1925 

1,617,015 

i±/6.679 

59,30s 

52,629 

l6U,9l6 

1,590.929 

1926 

1.887,910 

3/ 

61, 961+ 

61,961+ 

1+23,1+07 

1,567,1+55 

1927 

1,1+76,609 

hi        1 

59,568 

59,567 

3Sl,63i4 

1,U5S,815 

192s 

i,6oU,i3i 

k/      2 

29,691 

29,689 

3S3.289 

1,572,787 

1929 

1,572,322 

1/ 

32,505 

32,505 

332,205 

1,590,901 

1930         : 

l,UUl,gg2 

hi      1 

28,119 

28,118 

306,835 

1.1+39,131+ 

1931 

1. 691^,123 

^3,^53 

H3,U53 

705,21+5 

1,252,260 

1932 

l,Ui+5,6si 

l+U,296 

l+l+,296 

77s. 508 

1,328,122 

1933         : 

l,302,7S6 

23,031 

23,031 

71+0,61+2 

1,317,621 

193^         : 

1,10s, 5S2 

131,320 

5,205 

5/126,115 

506,57s 

1,1+68,761 

1935 

1,163.736 

lUU,5go 

3.76s 

^11+0,812 

362,066 

1,1+1+9,060 

1936 

1,363,97s 

22l+,059 

3,725 

5/220,33^ 

^85,391 

1,^60,987 

1937  6/ 

1,965,993 

69.361+ 

7,791 

^  61,573 

557. 29U 

1,955,663 

1/ 

2/ 


G-eneral  imports,  1920-23;  imports  for  consumption  teginning  I92I+. 
Mot  separately  reported  after  I92I. 
Not  over  5OO  pounds. 

These  are  data  for  calendar  years;  that  is,  the  second  year  shown  in  stut. 
Crop  year. not  availatle. 
Net  imports. 
Preliminary. 


Compiled  as  follows: 

Production  of  crude  oil  and  stocks  -  Bureau  of . the  Census,  Cotton  Production 
and  Distritution.   Production  chiefly  from  domestic  seed.   Stocks  are  crude 
plus  refined  converted  to  crude  (using  0.93) • 

Trade  figures  -  Foreign  Commerce  and  Navigation  of  the  ttiited  States;  imports 
are  crude  and  refined  not  separately  reported  prior  to  1930;  reported  as 
"editle"  teginning  I93O.   Beginning  1935,  crude  plus  refined  converted  to 
crude  (using  0.93).   Exports,  1920-22,  crude  and"  refined  not  separately 
reported;  "beginning  1922,  crude  plus  refined  converted  to  crude  (using  O.93). 

Apparent  disappearance  computed  from  tatle. 


UNIVERSITY   OF  FLORIDA 


3  1262  08904  2336 
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TalDle  10.-  Oleomargarine:     Production  and  materials  used  in  manufacture, 
United  States,    July  and  A^a^st,    1937  said.  1938 


Production  of  oleomargarine 


26,215 


28,679         :  25.512 


1/     Preliminary. 

3J     Less   than  5OO  pounds. 


2/      Ordinarily  domestically  produced, 
5/ 


1937  1/                 : 

193s  1/  ■ 

Item 

July 

■    ;        Aug.     .    ; 

July 

•    ;    Aug. 

• 

Oleo  oil 
Oleostearine 
Lard  neutral 
Oleo   stock 

igetaTsle  2/ 

;eta"ble  U/ 
sllaneous 

1.000  It 

\          830 
286 

97 

96 

1.000  Ih. 

75^ 

292 

102 

86 

1.000  Ih.        1.000  Ih. 

t      1,090                1,007 
:          315                    2UI 

'.          97               ■  103 
:         166                  156 

Total  animal 

1.309 

1.2^U 

:     1.668 

1.^307 

Cottonseed  oil 
Soylsean  oil 
Peanut   oil 
Corn  oil 

9,281 
1,977 

!           171 
I3U 

10,027 
2,7^2 

236 

:     8,181  . 

:     2.979 
:         290 
:            2 

9,086 

3,650 

282 

Total  domestic  ve 

11,563 

13,1U2 

:   11,U52 

13,018 

Coconut   oil 
Palm-kernel  oil 
Batassu  oil 
Palm  oil 

6.568 

971 

1,123 

97 

7.71^ 
9S6 

523 
13 

!   6,331 

:         263 
:     1,C36 

•     7.680 

7.282 

202 

1,202 

Total   foreign  ve^ 

8,759 

9,23b 

8,686 

Total   fats  and  oils 

:  21,631 

23.612 

20,800 

23,211 

Milk 

Salt  and  other  misce 

^,7U3 
1,259 

5,25^ 
1.325 

!+.787 
.     1,1^+3 

5,U83 

2,084 

28.718 


4/     Not   domestically  produced. 
Compiled  and  computed  from  reports  of  the  Commissioner  of  Internal  Revenue. 


